
 

EFC (I) Limited 
Regd. Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, 

Pune-411007, Maharashtra I CIN: L74110PN1984PLC216407 
Tel.: 020 2952 0138 I Email Id: compliance@efclimited.in I Website: www.efclimited.in 

May 29, 2025 
 
To            
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 
Scrip Code: 512008 
 
Sub.: Outcome of Board Meeting.  
 
Dear Sir/Ma’am, 
 
Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we inform that the Board of Directors of the 
Company, at their meeting held on Thursday, the 29th day of May, 2025 has inter‐alia considered 
and approved: 

 
1. The Audited Standalone and Consolidated Financial Results for Quarter and Year ended 31st 

March, 2025. We have enclosed herewith a copy of the approved Audited Standalone and 
Consolidated Financial Results along with the Auditor’s Report with unmodified opinions on 
the aforesaid Audited Financial Results issued by M/s Mehra Goel and Co., Statutory 
Auditors’ of the Company as an Annexure-1. 
 
The Statutory Auditors of the Company, M/s Mehra Goel & Co., Chartered Accountants, 
have issued an Audit Report with unmodified opinion on the Annual Audited Financial 
Results of the Company (Standalone and Consolidated) for the Financial Year ended March 
31, 2025. This declaration is being made pursuant to Regulation 33(3)(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

 
2. The appointment of M/s Dhirubhai Shah & Co LLP, Chartered Accountants (FRN: 

102511W/W100298) as an Internal Auditor of the Company for Financial Year 2025-26. 
 

The details required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, for point no. 2 is provided in 
Annexure-2. 
 
The meeting of Board of Directors commenced at 7:00 p.m. (IST) and concluded at 11:00 p.m. 
(IST). 
 
Kindly take the same on records. 
 
Thanking You, 
For EFC (I) Limited  
 
  
Aman Gupta 
Company Secretary 
 
Encl.: As Above. 



Since 1963 

MEHRA GOEL 
V _&C—O.Iéanered Accountants 

Independent Auditor’s Report on Standalone Annual Financial Results of the EFC (I) Limited Pursuant to Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended for the quarter and year ended 31°* March 2025 

To, 

The Board of Directors of 
EFC (1) Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone Financial Results (“The Statement”) of EFC (1) Limited (the “Company”) for 

the quarter ended 31 March 2025 and the year to date results for the period from 01 April 2024 to 31 March 2025, being 

submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid statement: 

i. Is presented in accordance with the requirements of the Regulation 33 of the Listing Regulations in this regard; and 

ii. Give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards “Ind AS” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with 

Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India of 

the net profit, total comprehensive Income and other financial information of the Company for the quarter and year 

ended on 31 March 2025. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (“the Act”), as amended. Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 

ethical requirements that are relevant to our audit of the financial results for the quarter and year ended 31 March 2025, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Management’s Responsibility for the Standalone Financial Results 

This statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of standalone annual financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of these standalone 

Financial Results that gives a true and fair view of the net profit and total comprehensive income and 

other financial information in accordance with the applicable accounting standards prescribed under 

section 133 of the Act, and other accounting principles generally accepted in India and in the compliances 

with regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for the safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation, and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone Financial Results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors of Company is responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Financial Results, including the 

disclosures, and whether the Financial Results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The Statement includes Standalone Annual Financial Results for the quarter ended March 31, 

2025 being the balancing figures between the audited figures in respect of the full financial year 

ended March 31, 2025 and the published unaudited year-to-date figures up to the end of the third 

quarter of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

Our opinion is not modified in respect of above matter. 

For Mehra Goel & Co 

Chartered Accountants 

FRN No. 009517N 

i 
Roshan\l}hultan | ooosVTM 

‘ g\ PUNE 
Partner.\ % 

Membership No.: 1\?:' 

UDIN: 25137405BMIZUQ5335 
Place: Pune 

Date: 29 May 2025



EFC (I) LIMITED 
CIN: L74110PN1984PLC216407 

Address: 6th Floor, V.8 Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 
Audited Standalone Financial results for the Quarter and Year ended 31 March 2025 

Rs. in Lakhs (Unless stated otherwise) 
Quarter Ended Year Ended 

srNo Particulars 31 March 2025] 31 December 2024 | 31 March 2024 31 March 2025 [ 31 March 2024 
(Audited) (UnAudited) (Audited) (Audited) (Audited) 

Income 

1 |Revenue From Operations 70147 648.78 2836 2,003.93 1,007.24 
Il [Other Income 637.38 547.04 84827 2,349.48 862.12 
i |Total income {1+ 11) 133885 1,195.82 876.63 435341 1,950.36 

IV |Expenses 

Cost of Service 12411 150.64 189.47 497.18 382.17 

Changes in inventory of stock in trade s \5 - - 306.00 

Employee benefits expense 1179 98.43 9334 385.79 13746 
Finance costs 5390 65.18 5,10 20437 12896 
Depreciation and amortization expense 125.76 126.70 8346 38259 265.80 

Other expenses 208.08 43.79 246.80 376.59 387.16 

Total expenses (IV) 623.64 484.74 658.17 1,846.52 1,607.55 

v |profit before exceptional item and tax (il -1V) 715.21 711.08 218.46 2,506.89 35181 

VI |Exceptional item - - 

Vil |Profit before tax (V+VI) 71521 711.08 218.46 2,506.89 351.81 

Vil [Tax expense 
Current tax 68.27 11264 68.08 38633 11836 
Deferred tax 132,00 7583 (4.45) 269.91 (20550 
Prior period tax 245 1020 - 

Total Tax expense (Vill) 20272 18847 6364 666.44 97.87 

1X  [Profit after tax for the period (VII-vil}) 51249 52261 15484 184045 25394 

X |Other Comprehensive Income 

a. Items that will nat be redlassified to profit or loss 
(i) Changes in the fair value of equity investments at FVOCI 101.61 - 10161 - 
(i) Remeasurements of the defined benefit plans (147) - (223) (1.47) (2.23) 
(i) Income tax relating to items that will not be reclassified to profit or loss (25.19)] - 056 (2519) 056 

b. Items that will be reclassified to profit or loss - - - - 
Total Other Comprehensive Income (X) 7495 - (167) 7495 (167) 

X1 [Total Comprehensive Income for the period (X+X) 587.43 52261 15316 191539 25227 

Xil [Paid up equity share capital 1,991.07 995,54 995.54 1,991.07 99554 
(Face value of Rs. 2/-per share fully paid) 

Xt |other Equity 36,076.46 36,056.63 

XV [Earings per equity share 
(Face value of Rs 2/- each, not annualised for the quarters) 

Basic (In Rs) 051 052 015 185 025 
Diluted (In Rs) / 051 052 0.15 185 025 

EFC (1) Umited 

Chairman ant aging 
DIN:01733060 
Date : 29 May 2025 
Place : Pune. 



EFC (I) LIMITED 
CIN: L74110PN1984PLC216407 

Registered office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, 
Pune, Maharashtra 411007 

Audited Standalone Balance sheet at 31 March 2025 
Rs. in Lakhs (Unless stated otherwise) 

Srio PARIEUSTS 31March2025 | 31March 2024 
(Audited) (Audited) 

A [AssETs 

1 |Non-current Assets 
(a) Property, Plant and Equipment 193 098 
(b) Right-of-Use Assets 2,085.26 1,810.78 
(c) Capital work-in-progress - 6170 
(d) Financial Assets 

(1) Investments 19,382.04 5,012.70 
(ii) Loans 8,903.36 - 
(iii)Other financial assets 2,545.87 178.62 

(e) Deferred tax assets, net - 27.89 
(1) Other non-current assets 56.92 - 
Total Non-current Assets 32,975.38 7,092.67 

Il |Current Assets 

(a) Financial Assets 
(i) Trade receivables 53.25 397.95 
(ii) Cash and cash equivalents 134.87 285 
(iil) Bank balances other than cash and cash equivalents 10,035.43 16,124.36 
(iv) Loans - 15,581.30 
(v) Other financial assets 385.93 156.05 

(b) Current tax assets, net - 603 
(c) Other current assets 382.93 340.76 
Total Current Assets 10,992.41 32,61030 

Total ASSETS 43,967.79 39,702.97 

B [EQUITY and LIABILITIES 

1 [Equity 
(a) Equity Share Capital 1,991.07 995.53 
(b) Other Equity 36,976.46 36,056.63 
Total Equity 38,967.53 37,052.16 

11 |Non-current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 191.85 - 
(il Lease liabilities 3,17.73 1,62437 
(i) Other financial liabilities 22757 177.38 

(b) Provisions 14.73 377 
(c) Deferred tax liabilities, net 24201 - 
Total Non-current liabilities 3,893.89 1,805.52 

1l |current Liabilities 
(a) Financial iabilities 

(i) Borrowings - 10054 
(ii) Lease liabilities 507.25 248.58 
(iil) Trade Payables 

(a) total outstanding dues of micro enterprises and small enterprises 63.98 36.96 
(b) total outstanding dues of others 207.34 29273 

(iv) Other financial liabilities 95.07 2519 
(b) Other current liabilities 75.85 141.12 
(c) Provisions 103 017 
(d) Current tax liabilities, net 155.85 - 
Total Current Liabilities 1,106.37 84529 

Total Liabilities 5,000.26 2,650.81 

Total EQUITY AND LIABILITIES 43,967.79 39,702.97 

F Ling, a\ 
= { ) N A\ 

Umesh sa \P o \\ o 
Chairman ar \n: W\ Y 

DIN: 01733060 7 A\ 
Date : 29 May 20: 
Place : Pune 



EFC () LIMITED 
CIN: L74110PN1984PLC216407 

Registered office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 

Audited Standalone Cash Flow Statement for the Year ended 31 March 2025 

Rs. in Lakhs (Unless stated otherwise) 
e For Year ended 

Prgbibep T Waren 2035 | 32 mareh 2024 
(Audited) (Audited) 

A. | Cash flow from operating activities 
Net profit before tax for the year 2,506.89 35181 
Adjustments for: 
Depreciation and amortisation expense 382,59 265,80 
Interest income (2,353.99)| (843.00) 
Finance cost 164.80 129.55 
Capital work in progress written off 6170 15246 
Non cash impact of INDAS (964.01) - 
Allowance for expected credit loss for financial asset 651 
Sundry balances written back (12.74) 
Operating profit / (loss) before working capital changes (208.25)| 56.63 

Adjustments for working capital: 
(Increase)/decrease In trade receivables 339.00 (377.93) 
(Increase)/ decrease in other financial assets 156.82 116,64 
(Increase)/decrease in other current assets (71.90) (191.88) 
(Increase)/decrease in other non-current assets (56.92) E 
Increase (decrease) i trade payables. 17.56 16083 
Increase] (decrease) in other financial liabilities 7928 117.15 
Increase/ (decrease) in other current liabilities .15 199.07 
Increase (decrease) in other non-current liabilties - (2661) 
Increase/ (decrease) in provisions 1042 (3.60) 
Operating profit / (loss) after working capital changes 292.15 50.31 
Direct taxes paid net of refund (259.89) (162.09) 
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES 3227 (11177) 

5 | CASHFLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and capital work-in-progress (1.29) (6239) 
Direct cost incurred for asset acquisition - (19.92) 
Investments in subsidiaries (20.90) (7:60) 
Tnvestment in fixed deposits (5,000.00) (43,050.00) 
Withdrawal from fixed deposits 11,050.00 27,000.00 
Interest received on fixed deposits 85157 17659 
Investment in convertible debentures of related party (14,000.00) - 
Other equity investments (20001) - 
Recelpt of loan granted from related party 24,196.60 12,076.24 
Loan granted to related party (16,256.19) (25,578.55 
NET CASH GENERATED FROM /(USED IN) INVESTING ACTIVITIES 619.84 (29,465.63) 

| CASHFLOW FROM FINANCING ACTIVITIES 
Lease payment (principal) (337.72) (164.89) 
Interest on lease payment (250.93) (117.68) 
Borrowings repaid to related parties (1,450.00) (108.76) 
Proceeds from borrowings from related parties 1551765 100.00 
Proceeds from issues of shares (net) 3 29,790.19 

NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES (521.10)| 29,498.85 

Net Increase/(Decrease) in cash and cash equivalents 13102 (78.51) 
Add: Cash and cash equivalents as at the beginning of the year 385 8236 
Cash and cash equivalents as at the end of the Period 134.87 385 

Reconciliation of cash and cash equivalents as per statement of cash flows 
Cash and cash equivalents 
Cash in hand 530 257 
Balances with banks - on accounts 129.57 128 
Balance as per st ‘of cash flows 13487 385 

The cash flow statement has begfl prepared under the indirect method as set out in Ind AS 7 *Statement of Cash Flows". b 

For, Limited / 

Umesh Kumai 
Chairman and Manbging Difgdes 
DIN:01733060 
Date : 20 May 2025 
Place : Pune



EFC (1) LIMITED 
CIN:L74110PN1984PLC216407 

Regd Office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 
Audited Standalone Segment information for the Quarter and Year ended 31 March 2025 

Rs. in Lakhs (Unless stated otherwise) 
Quarter ended Year ended 

Particulars 31 March 2025 | 31 December 2024 | 31 March 2024 | 31 March 2025 | 31 March 2024 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Segment Revenue 
(a) Rental 70147 648.78 178.36 2,003.93 51313 
(b) Brokerage & commission - -15000 - 011 
(¢) Furniture - - 584.00 

Total Segment Revenue 70147 648.78 2836 2,003.93 1,097.24 
Less: Inter segment revenue - - - - 
Revenue from operations 701.47 648.78 28.36 2,003.93 1,097.24 

2. Segment Result 
(a) Rental 13173 22922 218.45 36178 16452 
(b) Brokerage & commission - - - 004 
(c) Furniture - - - 187.24 

Total Segment Results. 18173 2922 21845 36178 351.80 
Less: Finance Cost 53.90 6518 4510 204.37 12896 
|Add : Un-allocable other income 637.38 547.04 4511 2,349.48 12897 
Profit/(loss) before tax 715.21 711.08 218.46 2,506.89 35181 

3. Segment Assets 
(a) Rental 35,064.43 5,029.19 28,224.66 35,064.43 28,224.66 
(b) Brokerage & commission - - - - - 
(c) Furniture - - 11,47831 - 11478.31 

Total Segment Assets 35,064.43 5,029.19 39,702.97 35,064.43 39,702.97 
Un-allocable Assets 8,903.36 38,12022 - 8,903.36 - 
Total Assets 33,967.79 43,189.41 39,702.97 43,967.79 39,702.97 

2. Segment Liabilities 
(a) Rental 4,985.01 4,011.21 1,152.57 4,985.01 1,152.57 
(b) Brokerage & commission - - - - - 
(c) Furniture - - 1498.25 - 1,498.25 

Total segment liabilities 4,985.01 3,011.21 2,650.81 4,985.01 2,650.81 
Un-allocable Liabilites 1525 75136 - 15.25 - 
[Total Liabilities o 5,000.26 4,762.57 2,650.81 5,000.26 2,65081 
For ERE(1) Limited 

Umesh Kum: 
Chairman and 
DIN:01733060 
Date : 29 May 2025 
Place : Pune. 



EFC (1) LIMITED 

CIN: L74110PN1984PLC216407 

Registered Office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, 

Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 

Notes to Standalone Financial Results: 

1. The Audit Committee has reviewed, and the Board of Directors has approved the above results at 

their respective meetings held on May 29, 2025 and have been audited by the Statutory auditors 

of the Company. 

2. The figures for the corresponding previous periods have been regrouped/ reclassified wherever 

necessary, to make them comparable. 

3. The figures for quarter ended 31 March 2025 and 31 March 2024 are balancing figures between 

the audited figures of the full financial year and the limited reviewed figures of nine months ended 

31 December 2024 and 31 December 2023 respectively. 

4. The above audited standalone financial results of the EFC (1) Limited (“the Company”) have been 

prepared in accordance with the recognition and measurement principle laid down in Indian 

Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act 2013, as 

amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations 2015 (“the Regulations"). 

5. The Authorized Share Capital of the Company has been increased to INR 25,00,00,000, comprising 

12,50,00,000 equity shares of INR 2 each. The Paid-up Share Capital now stands at INR 

19,91,06,752, consisting of 9,95,53,376 equity shares of INR 2 each. 

6. The Company has issued bonus shares in the ratio of 1:1 to all eligible shareholders as of the record 

date, February 11, 2025. A total of 4,97,76,688 fully paid-up equity shares of INR 2 each have been 

allotted pursuant to the bonus issue. 

7. The Company has subscribed 1,40,00,000 Compulsorily Convertible Debentures (CCDs) with a 

coupon rate of 0.001%, aggregating to INR 140 crore issued by EFC Limited (Material Wholly-owned 

Subsidiary). 

For EFC (1) Limited 

Umk Sahay 

Chairman & Managing Director 

DIN: 01733060 

Date: 29 May 2025 



Since 1953 

MEHRA GOEL 
V 8( CO%aneled Accountants 

Independent Auditor’s Report on Consolidated Annual Financial Results of the EFC (1) Limited under Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
for the quarter and vear ended 31 March 2025. 

To, 

The Board of Directors of 

EFC (I) Limited 
(“The Holding Company”) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results (“The statement’) of EFC (I) Limited (the "Holding 

Company") and its Subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) for the 

quarter and year ended March 31, 2025 (“the Statement”) attached herewith being submitted pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid consolidated 

financial results: 

i include the Annual Financial Results The Holding Company and the entities mentioned in Annexure | and 

ii. are presented in accordance with the requirements of regulation 33 of the Listing Regulations; and 

fii. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

accounting standards (“Ind AS”), and other accounting principles generally accepted in India of the consolidated 

net profit, consolidated total comprehensive income and other financial information of the group for the year 

ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the 

"Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are independent 

of the group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the Consolidated Financial Results, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below is 

sufficient and appropriate to provide a basis for our opinion. 
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Management's Responsibility for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of Consolidated Annual Audited Financial 

Statements. 

The Holdin Company’s Board of Directors are responsible for the preparation and presentation of these 

Consolidated Financial Results that give a true and fair view of the consolidated net profit and consolidated 

other comprehensive income and other financial information of the Group in accordance with the Indian 

Accounting Standards prescribed under section 133 of the Act, the circulars, guidelines and directions read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The respective Board of Directors of the entities included in the 

Group are responsible for maintenance of adequate accounting records for safeguarding of the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. Which have been used for the purpose of presentation of the consolidated financial results by the 

Director of the parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the entities included in the 

Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the entities included in the Group are also responsible for overseeing the 

financial reporting process of the Group. 

Auditor’s Responsi ities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Result as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain professional 

scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Consolidated Financial Results as a whole 

are free from material misstaement, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 

is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 



e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the holding Company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Consolidated Financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including 

the disclosures, and whether the Consolidated Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 

Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities included in the 

Consolidated Financial Results, of which we are independent auditors. For the other entities included in 

the Consolidated Financial Results, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we can identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also perform procedures in accordance with circulars issued by the SEBI under Regulation 33(8) of the 

LODR regulations, as amended, to the extent applicable. 



Other Matter: 

The consolidated financial results includes audited financial results of 

subsidiaries mentioned from sr no 1 to 16 in Annexure | which have not been audited by us, whose 

consolidated financial results reflect its share of total Assets in the Group (before consolidation) of Rs. 

158516.78 Lakhs as at 31st March, 2025, consolidated revenue (before consolidation) amounting to Rs. 

20538.71 Lakhs and Rs. 66901.29 lakhs, consolidated net profit after tax amounting to Rs. 4578.6 Lakhs 

andRs. 12786.64 Lakhs, total comprehensive income of Rs 4566.5 lakhs and Rs 12774.54 , for the quarter 

and year ended 315 March 2025 and consolidated Net Cash inflow amounting to Rs. 170.08 Lakhs. The 

annual consolidated financial results have been audited by other auditor whose report has been 

furnished to us by the Management and our opinion on the Consolidated Annual Financial Results in so 

far as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on 

the report of such other auditor. 

1 Joint ventures as mentioned at sr no 17 of Annexure | which have not been audited by us, whose 

consolidated financial results reflect its share of total Assets in the Group (before consolidation) of Rs. 

10 Lakhs as at 31st March, 2025, consolidated revenue (before consolidation) amounting to Rs. Nil and 

Rs. Nil, consolidated net loss amounting to Rs. 0.25 Lakhs and Rs. 0.25 Lakhs, total comprehensive 

income of Rs (0.25) Lakhs and Rs (0.25) Lakhs for the quarter and year ended 31 March 2025 and 

consolidated Net Cash inflow amounting to Rs. Nil Lakhs. The annual consolidated financial results have 

been audited by other auditor whose report has been furnished to us by the Management and our 

opinion on the Consolidated Annual Financial Results in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary, is based solely on the report of such other auditor. 

The Statement includes the consolidated financial results for the quarter ended 31 March 2025, being the 

balancing figures between the audited consolidated figures in respect of the full financial year and the published 

unaudited year-to-date consolidated figures up to the third quarter of the current financial year. 

Our opinion is not modified in respect of this matter. 

For Mehra Goel & Co 
Chartered Accountants 
FRN'\No. 000517N 

Roshan Daultani 
Partner’ 

V 
\ 

N 
Membership No.: 137405 

UDIN: 25137405BMIZUP8351 
Place: Pune 
Date: 29 May 2025



Annexure | 

List of subsidiaries included in consolidated financial results 
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EFC Limited 

Whitehills Interior Limited 
EFC Tech Space Private Limited 

EFC Prime 

Sprint workspace 

Monarch Workspace 

EFC Estate Private Limited (w.e.f 02-05-2024) 

EFC Investment Advisors Private Limited (w.e.f 07-05-2024) 

EFC Investment Manager Private Limited (w.e.f 06-05-2024) 

. EFC Estate 56 Alpha Private Limited ( Formerly known as Degwekar Industries Private Limited ) (w.e.f 05-07- 

2024) 
. Bigbox Ventures Private Limited (w.e.f 03-07-2024) 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

EFC Estate Marisoft 23 Private Limited (w.e.f 27-09-2024) 

EFC Estate Wakadewadi Private Limited (w.e.f 28-09-2024) 

EFC Estate Marisoft 14 Private Limited (w.e.f 01-10-2024) 

EFC AIF LLP (w.e.f 06-02-2025) 

EFC Estate Alpha Private Limited (w.e.f 24-02-2025) 

Forty Two Ventures Limited ( w.e.f 04-03-2025) 

EK Design Industries Limited 



EFC (I) LIMITED 
CIN: L74110PN1984PLC216407 

Registered office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 
411007 

Audited Consolidated Financial Results for the Quarter ended 31st March, 2025 

Rs. in Lakhs (Unless stated otherwise) 
Quarter Ended Year Ended 

SehNo Particulars 31 March 2025] 31 December 2024] 31 March 2024| 31 March 2025[ 31 March 2024 
(Audited) (UnAudited) (Audited) | _(Audited) | _(Audited) 

Income 
1 |Revenue From Operations 21,101.16 17,7242 931980 [ 6567426 | 4194598 
Il |other Income 538.07 42677 591.53 175221 93176 
i |Total Income 21,639.23 18,150.89 991133 | 6742647 | 4287274 

IV [Expenses 
Cost of Service 7,299.36 672193 221168 2351175| 1038854 

Changes in inventories (180.13) - (278.08) (180.13)|  8277.34 
Employee benefits expense 1,28082 796.70 4s8.14 3,128.29 1,403.35 
Finance costs 1,451.97 183841 68537 4,568.44 3,532.08 
Depreciation and amortization expense 2,962.86 262579 1,937.66 9,967.30 7,562.55 
Other expenses 177064 94045 1,696.71 6,446.47 3,616.57 

Total expenses 14,585.32 12,923.28 671148 | 47,442.12 | 3478043 

\ [Profit/itoss) before share of profit/(loss) of a Joint Venture and 
Exceptional item 7,053.91 5,227.61 319985 |  19,98435 8,097.31 

Vi |share of Profit/{loss) of a Joint Venture (0.13) (0.13) - 

Vil [Profit/(Loss) before exceptional item 7,053.78 5,227.61 319985 [  19.984.22 809731 

Vill (Exceptional item - 

1% [Profit/(ioss) before tax 7,053.78 5,227.61 319985 | 19,084.22 8,097.31 

X |Taxexpense 
Current tax 1,10283 58665 Q27| 27377 1,446.40 

Deferred tax 872,06 593.84 63351 291091 502.04 
Prior period tax 28221 28221 (181.54)] 

Total Tax expense 2,257.10 1,180.49 406.25 5,906.89 1,76691 

XI |Profit/(loss) after tax for the period 4,796.68 40a7.12 2,79360| 1407733 633040 

Xil |Other Comprehensive Income 
tems that will not be reclassified to profit or loss 

(i) Changes in the fair value of equity investments at FVOCI 10161 - - 101.61 - 
(ii) Remeasurements of the defined benefit plans (147) - (17.5) (147) (17.54) 
(i) Income tax relating to items not be reclassified to profit of loss (25.19) - 442 (25.19) 442 

items that will be reclassified to profit or loss 
Total Other Comprehensive Income/ {loss) 74.95 (13.12)] 74.95 13.12) 

Xl |Total Comprehensive Income for the period 487163 4047.12 2,78048 | 14,152.28 6317.28 

Profit/(Loss) for the year attributable to: 
Owner of the Company. 3,081.39 379427 270452 [ 1128237 5,798.17 

Non Controlling Interest 171529 25285 092) 2,794.96 532.23 

Other Comprehensive Income/(Loss) for the year attributable to: 
Owner of the Company. 74.84 (13.13)] 7484 (13.3) 

Non Controlling Interest o1 - - o1 - 

Total Comphrensive Income/(Loss) for the year attributable to: 
Owner of the Company 3,156.23 3,794.27 278139 | 1135721 5,785.04 

Non Controlling Interest 1,715.40 25285 (©092) 279496 53223 

XV |Paid up equity share capital 199107 99553 995,53 1,991.07 99553 
(Face value of Rs. 2/-per share fully paid) 

XV [Other Equity - - 52,309.57 [ 4168222 

XVI[Earnings per equity share 
(Face value of Rs 2/- each, nof annualised for the quarters) 
Basic 482 407 281 144 636 

Diluted a8 407 281 1414 636 



EFC (I) LIMITED 
CIN: L74110PN1984PLC216407 

Registered office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune,
 Maharashtra 

411007 
Audited Consolidated Balancesheet as at 31 March 2025 

Rs. in Lakhs (Unless stated otherwise) 
31 March 2025 31 March 2024 

SriNo| Particulars Auibd) IAueied) 

A |AsseTs 

1 |Non-current Assets 
(2) Property, Plant and Equipment 24,072.47 8,239.36 

(b) Right-of-Use Assets 40,756.97 23,867.91 

(c) Capital work-in-progress - 2,715.23 

(d) Goodwill 5253.57 4,99535 

(e) Other Intangible Assets 77.05 46.63 

(f) Investments accounted for using the equity method 487 - 

(g) Financial Assets 
(1 Investments 52547 3430 

(il) Loans 97.86 273.98 

(ijOther financial assets 4590241 10,494.29 

(h) Deferred tax assets, net 24538 13852 

(i) Other Non current assets 541330 1,344.45 

Total Non-current Assets 1,22,349.35 52,150.02 

1 |current Assets. 
Inventories 260.27 351876 

(a) Financial Assets 
(i) Trade receivables 983147 12,428.05 

(ii) Cash and cash equivalents 1,711.08 1,203.30 

(iil) Bank balances other than Cash and cash equivalents 1241087 17,23191 

(iv) Loans. 627.83 41805 

(v) Other financial assets 494322 21249 

(b) Current Tax Assets, net 1,453.63 16825 

(c) Other current assets 16,329.15 10,612.86 

Total Current Assets 47,567.52 45,883.67 

[TOTAL ASSETS 1,69,916.87 98,033.69 

8 |EQuITY and LIABILITIES 

1 |equity 
(2) Equity Share Capital 1,991.07 99553 

(b) Other Equity 52,309.57 41,68222 

Equity Attributable to owners 54,300.64 a2,677.75 

Non Controlling Interest 3,804.56 45487 

Total Equity 58,105.20 313262 

1 |Non-current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 21,089.42 11,172.68 

(il Lease liabilities 48,569.21 23,135.10 

(i) Other financial liabilities 515125 443629 

(b) Provisions 2736 5497 

(c) Deferred tax liabilities, net 3,787.25 256.99 

(d) Other Non current liabilities 32236 - 

Total Non-current liabilities 79,146.85 39,056.03 

W |current Liabilities 
(3) Financial Liabilities 

i) Borrowings 1,992.70 360.29 

(i) Lease liabilities 16,156.80 5,962.20 

(il Trade Payables 
(a) total outstanding dues of micro enterprises and small enterprises 1,053.67 - 

(b) total outstanding dues of others 7,021.93 7,893.50 

(iv) Other financial liabilties 2,226.03 54.46 

(b) Other current liabilities 2,165.32 981.74 

(c) Provisions 813 11780 

(d) Current Tax Liabilities, net 2,04024 475.05 

Total Current Liabilities 32,664.82 15,845.04 

Total Liabilities. 1,11,81167 54,901.07 

| TOTAL EQUITY AND LIABILITIES 1,69,916.87 98,033.69 



EFC (I) LIMITED 
CINL74110PN1984PLC216407 

Registered office: Gth Floor, V.8 Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, 
Maharashtra 411007 

Audited Consolidated Cashflow Statement for the year ended 31 March 2025 
R, n Lakhs (Unless stated otherwise) 

Vear ended Vear ended 
el 31 March 2025 31 March 2024 

& CASH FLOW FROM OPERATING ACTIVITIES 
NET PROFIT/ (L05S) BEFORE TAX 1998435 809731 
Adustments for: 
Depreciationsnd amrtiation expense 596130 756255 
Foance Cost 5389 353208 
Interestincome (247569) (o3176) 
Noncashind A tems (1339750) 72.12) 

Operating profit before working capita changes 205 Wanst6 

Adistrmns for changes in working capial 
(nrease)/Decrease i nventories @s1876) 
(ncease)/Decrease i Trade Receivables 7,063 
(Inrease)/ Decrease in Other Financil Assts 23266 
(Inrease)/Decrease i Other Assots (1.38445) 
(Increase)/Decreas in Othr curret sets 01033) 
Increas (Decrase) in Trade Payables: 666 
Increase (Dacrease) i Othr Financial abities w5372 
Increase (Dacease] in Othr Libiti (1061.69) 
Increase (Decrens) i Provisions w075 
Operating Profit (Loss)after working Caita Changes 51046 
Ditect taxespad,net ff efund (1.45008) 
NET CASH GENERATED FROM/ (USED IN) OPERATING ACTIVIIES 105438 

5. CASH FLOW FROM INVESTING ACTIVITIES 
Purchases of 

{s) Property, Plant and Eauipment, Irtangibl ssetsand capital workin progress aasz20) (60%055) 
Diect expenses capialsnd o right o use of ssets (61.77) 5 
Inteestreceived s100 sa176 
Cash acauird in Busness acqistion 1674 s 
Other Changes nnvestin activies - (289232 

Investmants 
(o) n Mot Fund 870 - 
(b)in equty msrument atoso) (20| 

Loans Advanced 
(o) o related partes (1021.89) < 
(o110 thers - (308,60 

Loans Recaved 
@) romrlatd paries sun - 

fixed Deposis 
(o) Withdrowa during theyear 1859354 - 
{8} vestment durig the yew (14,65050) (7,2319) 

NET CASH GENERATED FROM /{USED I)INVESTING ACTIVITIES (1051289 556872 

. CASH FLOW FROM FINANCING ACTIVITIES 

Proceadsrom suance ofequty shares - 297%18 
Redemption of prefrence shares o (246.09) 
Intrestpaid - (06243) 

Repayment of orrowings 
(o) Relted party ) 
®)Toothers (5434 

Receiptsofoans ehances 
(o) From Relted prty 165027 . 
o) Fromothers 25474 591780 

Payment of tease 
o) Prinipa componant (06336) (640927 
(6) nterest component (57839 2.460.55) 

NET CASH GENERATED FROWY/USED 1) FINANCING ACTVITES {a37.19) 2552059 

Nt Increase/{Dscrease) in Cash & Cash equivalents w76 10w 
A Cash and Cashequalents 3 at the beginning of the year 329330 28305 
Cash  Cash equtvalents 33 the end of the year 171099 129330 

Reconlation of cash and cashsquivalents 2 per statement of cashflows 
Cash and cash equivalents 
Cashinhand 1402 5087 
Salances with banks-on curent accounts 156656 121268 
Salance as par statement ofcash flows 171108 129930 

Note: 
()T Conscldated statemepdfcash fows has been prepared ndr the ndirect mathodt 33 sat out i ndia Accounting Standard (1 A5) 7, 
“Statement of Cash Flows', 



EFC (I) LIMITED 
CIN:L74110PN1984PLC216407 

Registered office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 
411007 

Audited Consolidated Segment information for the Quarter and Year ended 31 March, 2025 

Rs. In Lakhs (Unless stated otherwise) 

Quarter ended Year ended 
Particulars 31 March 2025 | 31 December 2024 31 March 2024 | 31 March 2025 31 March 2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1. Segment Revenue 

(a) Rental 11,991.97 9,633.74 6,995.68 37,224.70 25,963.73 
(b) Interior 8,351.40 6,757.71 2,32412| 2636278 11,312.95 

(c) Furniture 757.79 1,33267 - 2,090.46 4,669.30 

Total Segment Revenue 21,101.16 17,72412 0,319.80|  65677.94|  41,985.98 

Less: Inter segment revenue - - - - - 

Revenue from operations 21,101.16 17,724.12 931980 |  65677.9a|  41,085.98 

2. Segment Result 
(a) Rental 6,338.91 4,738.84 4,101.33 16,109.41 8,879.07 

(b) Interior 1,383.76 1,877.60 21611 642322 1,818:56 

(c) Furniture 245.14 28 - 267.95 - 

Total Profit/(loss) before tax 7,967.81 6,639.25 3885.22|  22,80058|  10,697.63 
Less: Finance Cost 1,451.97 1,838.41 685.37 4,568.44 3,532.08 

Add : Un-allocable other income 538.07 426.77 591.53 1,752.21 931.76 

Profit Before Tax 7,053.91 5,227.61 3,199.85 19,984.35 8,097.31 

3. Segment Assets 

(2) Rental 1,31,879.83 1,40,585.98 81854 1,31,879.83 81,853.79 

(b) Interior 16,123.21 9,995.26 10,166 16,123.21 10,166.21 
(c) Furniture 2,335.21 1,050.66 2072 2,335.21 2072 

Total Segment Assets 1,50,338.25 151,63190|  92,04071| 150338.25|  92,040.71 

Un-allocable Assets 19,579.07 - B 19,579 - 

Total Assets 1,69,916.87 151,631.90|  92,040.71| 1,69,917.32|  92,040.71 

4. Segment Liabilities 
(a) Rental 80,916.66 82,903.53 60979.26| 8091666 60,979.26 
(b) Interior 4,744.96 5,252.83 8,739.31 4,744.96 8,739.31 

(¢) Furniture 504.20 3175 - 504.20 - 

Total segment liabilities 86,165.82 88,188.11|  69,718.57 |  86,165.82|  69,718.57 

Un-allocable Liabilites 25,645.85 782.94 - 25,645.85 - 

Total Liabilities 1,11,811.67 88,071.05| 6971857 | 1,11,811.67|  69,718.57 

For EFC (1) Limited 

Date: 29 May 2025 



EFC (1) LIMITED 
CIN: L74110PN1984PLC216407 

Registered Office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, 

Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 

Notes to Consolidated Financial Results: 

1. The Audit Committee has reviewed, and the Board of Directors has approved the above results at 

their respective meetings held on May 29, 2025 and have been audited by the Statutory auditors 

of the Company. 

2. The figures for the corresponding previous periods have been regrouped/ reclassified wherever 

necessary, to make them comparable. 

3. The figures for quarter ended 31 March 2025 and 31 March 2024 are balancing figures between 

the audited figures of the full financial year and the limited reviewed figures of nine months ended 

31 December 2024 and 31 December 2023 respectively. 

4. The above audited consolidated financial results of the EFC (1) Limited (“the Company”) have been 

prepared in accordance with the recognition and measurement principle laid down in Indian 

Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act 2013, as 

amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations 2015 ("the Regulations"). 

5. During the Financial Year 2024-25, the following entities became to be subsidiaries, associates, or 

joint ventures of the Company: 

Sr. Name of Entity Relation Date % of 

No. Holding 

i EFC Estate Private Limited Wholly-owned 02-05-2024 100% 

Subsidiary 

2 EFC Investment Advisors Private | Wholly-owned 07-05-2024 100% 

Limited Subsidiary 

3 EFC Estate 710 Alpha Private | Wholly-owned 24-02-2025 100% 

Limited Subsidiary 

a4 EFC Estate 56 Alpha Private | Wholly-owned 25-02-2025 100% 

Limited* Subsidiary 

5 EFC AIF LLP Subsidiary 06-05-2024 98% 

6 Forty Two Ventures Limited Joint Venture 04-03-2025 50% 

7 EFC Investment Manager Private | Step-down Wholly- | 06-05-2024 100% 

Limited Owned Subsidiary 

8 EFC Estate Marisoft 23 Private | Step-down Wholly- | 27-09-2024 100% 

Limited Owned Subsidiary 

9 EFC Estate Wakadewadi Private | Step-down Wholly- | 28-09-2024 100% 

Limited Owned Subsidiary 

10 | EFC Estate Marisoft 14 Private | Step-down Wholly- | 01-10-2024 100% 

Limited Owned Subsidiary 

11 | Bigbox Ventures Private Limited Step-down Subsidiary 03-07-2024 51% 

DIN: 01733060 

Date: 29 May 2025
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Annexure-2 
 

Sr. 
No. 

Particulars Appointment of M/s Dhirubhai Shah & Co LLP as Internal 
Auditors 

1 Reason for change viz. 
resignation, appointment, 
removal, death or otherwise  

Appointment of M/s Dhirubhai Shah & Co LLP, Chartered 
Accountants (FRN:  102511W/ W100298) as an Internal 
Auditors of the Company for the Financial Year 2025-26. 
 

2 Date of appointment/cessation 
(as applicable) & term of 
appointment;  

Date of appointment: May 29, 2025 
 
Terms of appointment: To Conduct the Internal Audit of the 
Company for Financial Year 2025 - 2026. 

3 Brief profile (in case of 
appointment); 

M/s Dhirubhai Shah & Co. LLP is a Chartered Accountancy 
firm. The firm has commendable experience in the field of 
accounts, finance, audit, internal audit and consultancy. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable 

5 Letter of Resignation along with 
detailed reason for resignation 

Not Applicable 
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